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Item 2.01 Completion of Acquisition or Disposition of Assets.

On February 4, 2014, AMC Networks Inc. (the "Company") filed a Current Report on Form 8-K reporting that on January 31, 2014, certain subsidiaries
of the Company completed the acquisition of substantially all of Chellomedia, the international content division of Liberty Global plc, a United Kingdom
company.

This Form 8-K/A amends the Form 8-K the Company filed on February 4, 2014 to include the Chellomedia Group's audited combined financial
statements as of September 30, 2013 and December 31, 2012 and for the nine months ended September 30, 2013 and year ended December 31, 2012, as
required by Item 9.01(a)(1) of Form 8-K, and the unaudited pro forma condensed consolidated financial information related to the Chellomedia transaction, as
required by Item 9.01(b)(1) of Form 8-K.

Item 9.01 Financial Statements and Exhibits.

(a) Financial Statements of Business Acquired. Chellomedia Group's audited combined financial statements as of September 30, 2013 and December 31,
2012 and for the nine months ended September 30, 2013 and for the year ended December 31, 2012 are attached as Exhibit 99.1 to this Form 8-K/A.

(b) Pro Forma Financial Information. The unaudited pro forma condensed consolidated financial information related to the Chellomedia transaction is
attached as Exhibit 99.2 to this Form 8-K/A.

(d) Exhibits.
Exhibit Number Item
23 Consent of KPMG Accountants N.V.
99.1 Chellomedia Group Audited Combined Financial Statements as of September 30, 2013 and December 31, 2012 and for the nine

months ended September 30, 2013 and year ended December 31, 2012.

99.2 Unaudited Pro Forma Condensed Consolidated Financial Information.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

AMC Networks Inc.

Date: April 16, 2014 By: /s/ Sean S. Sullivan

Sean S. Sullivan
Executive Vice President and Chief Financial Officer



Exhibit 23

Consent of Independent Registered Public Accounting Firm

We consent to the incorporation by reference in the registration statements of AMC Networks Inc. (No. 333-185361) on Form S-3 and (No. 333-175206 and
No. 333-189096) on Form S-8 of our report dated January 10, 2014, with respect to the combined balance sheets of the Chellomedia Group (a combination of
certain programming and content distribution subsidiaries and assets previously owned by Liberty Global plc) as of September 30, 2013 and December 31,
2012, and the related combined statements of operations, comprehensive earnings (loss), owners’ equity, and cash flows for the nine-month period ended
September 30, 2013 and year ended December 31, 2012, and the related notes to the combined financial statements, which report appears in the Form 8-K/A
of AMC Networks Inc. dated April 16, 2014.

KPMG Accountants N.V.
Amstelveen, the Netherlands
April 16, 2014
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Independent Auditors’ Report

The Board of Directors
Liberty Global plc:

We have audited the accompanying combined financial statements of the Chellomedia Group (a combination of certain programming and content distribution
subsidiaries and assets owned by Liberty Global plc as further described in note 1), which comprise the combined balance sheets as of September 30, 2013
and December 31, 2012, the related combined statements of operations, comprehensive earnings (loss), owners’ equity, and cash flows for the nine-month
period ended September 30, 2013 and year ended December 31, 2012, and the related notes to the combined financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these combined financial statements in accordance with U.S. generally accepted
accounting principles; this includes the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
combined financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these combined financial statements based on our audits. We conducted our audits in accordance with auditing
standards generally accepted in the United States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the combined financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the combined financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the combined financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
combined financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of
the combined financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the combined financial statements referred to above present fairly in all material respects, the financial position of the Chellomedia Group as
of September 30, 2013 and December 31, 2012, and the results of its operations and its cash flows for the nine-month period ended September 30, 2013 and
year ended December 31, 2012 in accordance with U.S. generally accepted accounting principles.

Amstelveen, the Netherlands
January 10, 2014

KPMG Accountants N.V.



CHELLOMEDIA GROUP
(See note 1)

COMBINED BALANCE SHEETS

September 30, 2013 December 31, 2012

in millions

ASSETS
Current assets:
Cash € 172 € 17.8
Trade receivables, net:
Third-party 59.9 71.9
Related-party (notell) 20.2 20.8
Other receivables, net 32.9 31.8
Programming inventory 34.3 31.2
Programming prepayments 13.2 18.5
Other current assets (note 9) 8.9 9.8
Total current assets 186.6 201.8
Investments (including €15.9 million and €27.2 million, respectively, measured at fair value) (notes 5
and 6) 16.1 27.4
Property and equipment, net (note 7) 27.8 29.3
Goodwill (note 7) 163.9 169.3
Intangible assets subject to amortization, net (note 7) 108.0 115.1
Loans and other receivables - related-party (note 11) 38.0 33.0
Programming inventory 26.0 18.5
Other assets, net (notes 7, 9 and 11) 32.2 29.0
Total assets € 598.6 € 623.4

The accompanying notes are an integral part of these combined financial statements.
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CHELLOMEDIA GROUP

(See note 1)

COMBINED BALANCE SHEETS — (Continued)

LIABILITIES AND OWNERS’ EQUITY

Current liabilities:
Accounts payable
Accrued liabilities
Accounts payable and accrued liabilities - related-party (note 11)
Accrued interest payable - related-party (note 11)
Other current liabilities (notes 9 and 12)
Total current liabilities
Long-term debt - related-party (notes 8 and 11)
Deferred tax liabilities (note 9)
Other long-term liabilities (note 12)
Total liabilities
Commitments and contingencies (notes 8, 9, 11 and 14)
Owners’ equity:
Parent’s equity:
Accumulated net contributions
Accumulated deficit
Accumulated other comprehensive loss, net of taxes (note 13)
Total parent’s equity
Noncontrolling interests
Total owners’ equity

Total liabilities and owners’ equity

September 30, 2013 December 31, 2012

in millions

€ 156 € 27.8
53.3 61.3

15.4 15.1

226 19.2

12.7 10.0

119.6 133.4

150.2 185.9

7.3 7.1

10.2 11.7

287.3 338.1

356.3 325.6
(52.3) (46.9)
(18.5) (14.1)

285.5 264.6

25.8 20.7

311.3 285.3

€ 598.6 € 623.4

The accompanying notes are an integral part of these combined financial statements.
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CHELLOMEDIA GROUP
(See note 1)

COMBINED STATEMENTS OF OPERATIONS

Nine months ended

Year ended December 31,

Revenue (note 11) €

Operating costs and expenses:
Operating (other than depreciation and amortization) (note 11)
Selling, general and administrative (SG&A) (including share-based compensation) (note 11)
Related-party fees and allocations, net (note 11)
Depreciation and amortization

Impairment, restructuring and other operating items, net (notes 4, 7 and 12)

Operating income

Non-operating income (expense):
Interest expense - related-party (note 11)
Interest income - related-party (note 11)

Realized and unrealized losses due to changes in fair values of certain investments, net (notes
5&6)

Gains due to changes in ownership (note 4)
Other expense, net

Earnings before income taxes

Income tax expense (note 9)

Net earnings (loss)

Net earnings attributable to noncontrolling interests

September 30, 2013
in millions
254.5 334.8
161.0 213.1
44.5 58.9
6.4 7.9
19.8 229
4.6 7.5
236.3 310.3
18.2 24.5
(14.8) (22.3)
2.2 4.1
(2.0) (16.5)
— 42.2
(1.2) (1.5)
(15.8) 6.0
2.4 30.5
(7.0) (20.8)
(4.6) 9.7
(0.8) 3.7)
(5.4) 6.0

Net earnings (loss) attributable to parent €

The accompanying notes are an integral part of these combined financial statements.
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CHELLOMEDIA GROUP
(See note 1)

COMBINED STATEMENTS OF COMPREHENSIVE EARNINGS (LOSS)

Nine months ended Year ended December
September 30, 2013 31, 2012
in millions
Net earnings (loss) € 4.6) € 9.7
Other comprehensive loss, net of taxes:
Foreign currency translation adjustments and other 4.4) 2.3)
Comprehensive earnings (loss) (9.0) 7.4
Comprehensive earnings attributable to noncontrolling interests (0.8) (3.6)
Comprehensive earnings (loss) attributable to parent € 9.8) € 3.8

The accompanying notes are an integral part of these combined financial statements.
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CHELLOMEDIA GROUP

(See note 1)

COMBINED STATEMENTS OF OWNERS’ EQUITY

Parent's equity

Accumulated
other
Accumulated net Accumulated comprehensive Total parent's Noncontrolling Total owners'
contributions deficit loss, net of taxes equity interest equity
in millions
Balance at January 1, 2012 € 2858 € (52.9) € (11.9) € 221.0 € 1.5 € 222.5
Net earnings — 6.0 — 6.0 3.7 9.7
Other comprehensive loss, net of
taxes (note 13) — — 2.2) 2.2) 0.1) 2.3)
Share-based compensation (note 11) 1.4 — — 1.4 — 1.4
Contribution of loan receivable (note
10) 15.6 — — 15.6 — 15.6
Contributions from noncontrolling
interest owners (note 10) 4.0) — — 4.0) 18.1 14.1
Conversions of related-party loans to
equity (note 8) 12.3 — — 12.3 — 12.3
Contributions from parent, net 8.2 — — 8.2 — 8.2
Intercompany tax allocations (note
9) 6.3 — — 6.3 — 6.3
Other, net — — — — (2.5) (2.5)
Balance at December 31, 2012 325.6 (46.9) (14.1) 264.6 20.7 285.3
Net loss — (5.4) — (5.4) 0.8 (4.6)
Other comprehensive loss, net of
taxes (note 13) — — 4.49) 4.4) — 4.4)
Share-based compensation (note 11) 1.0 — — 1.0 — 1.0
Conversions of related-party loans to
equity (note 8) 28.5 — — 28.5 — 28.5
Impact of CBS UK Acquisition
(note 4) — — — — 7.0 7.0
Consideration paid in connection
with common control transfer
(note 3) 3.9) — — (3.9) — (3.9)
Intercompany tax allocations (note
9) 2.6 — — 2.6 — 2.6
Other, net 2.5 — — 2.5 2.7) 0.2)
Balance at September 30, 2013 € 3563 € (52.3) € (18.,5) € 2855 € 258 € 311.3

The accompanying notes are an integral part of these combined financial statements.
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Cash flows from operating activities:

Net earnings (loss)

CHELLOMEDIA GROUP
(See note 1)

COMBINED STATEMENTS OF CASH FLOWS

Adjustments to reconcile net earnings (loss) to net cash provided by operating activities:

Share-based compensation expense
Related-party fees and allocations, net

Depreciation and amortization

Impairment, restructuring and other operating items, net

Gains due to changes in ownership, net

Realized and unrealized losses due to changes in fair values of certain investments, net of dividends

Deferred income tax expense

Changes in operating assets and liabilities, net of the effects of acquisitions:

Receivables and other operating assets
Payables and accruals

Net cash provided by operating activities

Cash flows from investing activities:

Advances to parent, net

Capital expenditures

Cash acquired in connection with acquisitions
Other investing activities, net

Net cash used by investing activities

Cash flows from financing activities:

Net repayments of related-party debt
Contributions from parent, net
Other financing activities, net
Net cash used by financing activities
Effect of exchange rate changes on cash
Net increase (decrease) in cash
Cash:
Beginning of period

End of period

Cash paid for interest — related-party

Net cash paid for taxes

Nine months
ended September Year ended
30, 2013 December 31, 2012

in millions

€ (46) € 9.7
12 1.7

6.4 7.9

19.8 22.9

4.6 7.5
— (42.2)

33 17.7

— 48
36.2 (43.7)

(33.7) 62.4

33.2 48.7
(14.9) (2.5)
(7.0) (11.8)

0.4 6.5

2.8 7.4
(18.7) (0.4)
(10.4) (47.9)

0.5 8.2
(4.8) (3.6)
(14.7) (43.3)

(0.4) 1.1

(0.6) 6.1

17.8 11.7

€ 172 € 17.8
12 € 1.0

€ 66 € 8.9

The accompanying notes are an integral part of these combined financial statements.
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CHELLOMEDIA GROUP
(See note 1)
Notes to Combined Financial Statements - (Continued)
September 30, 2013 and December 31, 2012

(1) Basis of Presentation

The accompanying combined financial statements include the historical financial information of certain programming and content distribution
subsidiaries and assets of Liberty Global plc (Liberty Global) (collectively, the Chellomedia Group) that are to be sold to AMC Networks Inc. (AMC)
pursuant to an agreement dated October 28, 2013, as further described in note 15.

The Chellomedia Group, which is a producer and distributor of thematic and pay television channels, derives most of its revenue from Europe, in
particular Poland, Hungary, Spain, the United Kingdom (U.K.), the Netherlands, Portugal and the Czech Republic, and from Latin America. In these notes,
the terms “we,” “our,” “our company” and “us” refer to the Chellomedia Group.

The primary Liberty Global subsidiaries that are included in the Chellomedia Group are listed in the table below. As further described below, these
subsidiaries directly and indirectly own most of the programming and content distribution businesses and assets that comprise the Chellomedia Group.

Liberty Global
ownership
Subsidiaries interest
Chello Zone Holdings Limited (CZHL) 100%
At Media SP. z.0.0 (At Media) 100%
Chello Central Europe Zrt (CCE) 100%
Plator Holding B.V. (Plator) 100%

CZHL owns the “Chello Zone” and “Chello Latam” businesses. Chello Zone specializes in the aggregation and distribution of thematic channels aimed at
niche audience groups and provides channel representation services primarily in the U.K., Poland, Italy and the Netherlands. Chello Latam is a producer and
distributer of thematic channels, primarily in Argentina, Brazil, Columbia, Mexico, Chile and Venezuela. CZHL also owns the Chellomedia Group's equity
interest in CBS Chellozone UK Channels Partnership (CBS UK), which interest increased from a 50.0% noncontrolling interest to a 51.0% controlling
interest as a result of the January 1, 2013 CBS UK Acquisition, as defined and described in note 4.

At Media owns the “Chello At Media” business. Chello At Media operates an advertising sales business on behalf of a number of channels in the Polish,
Hungarian and Czech markets.

CCE owns the “Chello CE Programming” business. Chello CE Programming operates a variety of channels in the Hungarian, Romanian, Czech and
Slovakian markets.

Plator owns the “Chello Multicanal” business. Chello Multicanal is a provider of local specialty channels and content to the Spanish and Portuguese pay
television markets. Plator also owns a 50.0% investment in The History Channel Iberia B.V. (the History Channel).

In addition to the Liberty Global subsidiaries and businesses listed above, the Chellomedia Group includes the digital media center assets (Chello DMC)
of another Liberty Global subsidiary and investments of certain other Liberty Global subsidiaries in (i) Disney XD Poland Limited (Disney Poland), (ii)
Shorts International Limited (Shorts International) and (iii) for the 2012 period prior to the July 30, 2012 MGM Acquisition (as defined and described in note
4), (a) a then 50.0% noncontrolling interest in MGM Networks Latin America LLC (MGM Latin America) and (b) a then 50.0% indirect controlling interest
in Chello Movieco CE LP (Chello Movieco CE).

Unless otherwise indicated, ownership percentages and convenience translations into euros are calculated as of September 30, 2013.

These combined financial statements are prepared in accordance with accounting principles generally accepted in the United States (U.S. GAAP) and
reflect Liberty Global’s basis in our net assets.



CHELLOMEDIA GROUP
(See note 1)
Notes to Combined Financial Statements - (Continued)
September 30, 2013 and December 31, 2012

These combined financial statements reflect our consideration of the accounting and disclosure implications of subsequent events through January 10,
2014, the date of issuance.

(2) Summary of Significant Accounting Policies

Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period.
Estimates and assumptions are used in accounting for, among other things, the valuation of acquisition-related assets and liabilities, allowances for
uncollectible accounts, deferred income taxes and related valuation allowances, loss contingencies, fair value measurements, impairment assessments, useful
lives of long-lived assets and useful lives and methodologies used to amortize programming inventory assets. Actual results could differ from those estimates.

Principles of Combination

The accompanying combined financial statements include the accounts of the entities described in note 1, all of which are voting interest entities in which
we or Liberty Global exercise a controlling financial interest through the ownership of a direct or indirect controlling voting interest. All significant
intercompany accounts and transactions have been eliminated in the combination. As the Chellomedia Group is not the primary beneficiary for any variable
interest entity, these combined financial statements do not include the accounts of any variable interest entities.

Non-Cash Transactions
Our significant non-cash investing and financing activities are disclosed in our combined statements of owners’ equity and in notes 4, 8 and 11.
Trade Receivables

Our trade receivables are reported net of an allowance for doubtful accounts. Such allowance aggregated €7.3 million at each of September 30, 2013 and
December 31, 2012. The allowance for doubtful accounts is based upon our assessment of probable loss related to uncollectible accounts receivable. We use a
number of factors in determining the allowance, including, among other things, collection trends, prevailing and anticipated economic conditions and specific
customer credit risk. The allowance is maintained until either receipt of payment or the likelihood of collection is considered to be remote.

Concentration of credit risk with respect to trade receivables is limited due to our diversified customer base, both by variety of distributor and channel,
and their dispersion across many different countries worldwide. Our channels are carried primarily in the basic and extended basic tiers of direct-to-home
satellite providers, cable networks and internet protocol television. Distribution customers include the cable operations of certain Liberty Global subsidiaries
outside of the Chellomedia Group. These Liberty Global subsidiaries accounted for 12.1% and 11.9% of our total revenue for the nine months ended
September 30, 2013 and the year ended December 31, 2012, respectively. No other single customer represented more than 10% of our total revenue during
either period. We also earn revenue from other related parties, as further described in note 11.

Investments

We make elections, on an investment-by-investment basis, as to whether we measure our investments at fair value. Such elections are generally
irrevocable. We have elected the fair value method for most of our investments as we believe this method generally provides the most meaningful information
to our investors.

Under the fair value method, investments are recorded at fair value and any changes in fair value are reported in realized and unrealized gains or losses
due to changes in fair values of certain investments, net, in our combined statements of operations. All costs directly associated with the acquisition of an
investment to be accounted for using the fair value method are expensed as incurred. For additional information regarding our fair value method investments,
see notes 5 and 6.

Realized gains and losses are determined on an average cost basis. Securities transactions are recorded on the trade date.



CHELLOMEDIA GROUP
(See note 1)
Notes to Combined Financial Statements - (Continued)
September 30, 2013 and December 31, 2012

Financial Instruments

Due to the short maturities of cash, trade and other receivables, other current assets, accounts payable, accrued liabilities, advance payments and deposits
and other current liabilities, their respective carrying values approximate their respective fair values. For information concerning the fair values of our
investments and debt, see notes 5 and 8, respectively. For information concerning how we arrive at certain of our fair value measurements, see note 6.

Property and Equipment
Property and equipment are stated at cost less accumulated depreciation.

Depreciation is computed using the straight-line method over the estimated useful life of the underlying asset. Leasehold improvements are depreciated
over the shorter of the lease term or estimated useful life of the asset. Useful lives used to depreciate our property and equipment are assessed periodically and
are adjusted when warranted. For additional information regarding the useful lives of our property and equipment, see note 7.

Additions, replacements and improvements that extend the asset life are capitalized. Repairs and maintenance are charged to operations.

We recognize a liability for asset retirement obligations in the period in which it is incurred if sufficient information is available to make a reasonable
estimate of the liability’s fair value. As of September 30, 2013 and December 31, 2012, our recorded asset retirement obligations were €1.7 million and €1.6
million, respectively.

Intangible Assets

Our primary intangible assets relate to goodwill, distribution contracts, distribution relationships and trade names. Goodwill, distribution contracts,
distribution relationships and trade names were originally recorded at their fair values in connection with business combinations.

Goodwill and other intangible assets with indefinite useful lives are not amortized, but instead are tested for impairment at least annually. Intangible
assets with finite lives are amortized on a straight-line basis over their respective estimated useful lives to their estimated residual values, and reviewed for
impairment. We do not amortize our trade names as these assets have indefinite- lives. For additional information regarding the useful lives of our intangible
assets, see note 7.

We periodically review the useful life estimates of our intangible assets with definite useful lives. The useful lives for the distribution contracts and
distribution relationships are determined based upon an analysis of the weighted average remaining terms of existing agreements we had in place with major
customers at the time that purchase accounting was applied, plus an estimate for renewals of such agreements. We have been successful in renewing our
major distribution contracts and maintaining distribution relationships in the past and believe that we will be able to renew our major distribution contracts
and maintain those distribution relationships in the future. However, it is possible that we will not successfully renew such agreements as they expire or, if
renewed, that the terms may be such that the net revenues do not meet or exceed the original estimate. When such facts and circumstances arise, the estimate
of the useful life is adjusted when warranted. Any changes to estimated useful lives are reflected prospectively.

Impairment of Property and Equipment and Intangible Assets

We review, when circumstances warrant, the carrying amounts of our property and equipment and our intangible assets (other than goodwill and other
indefinite-lived intangible assets) to determine whether such carrying amounts continue to be recoverable. Such changes in circumstance may include, among
other items, (i) an expectation of a sale or disposal of a long-lived asset or asset group, (ii) adverse changes in market or competitive conditions, (iii) an
adverse change in legal factors or business climate in the markets in which we operate and (iv) operating or cash flow losses. For purposes of impairment
testing, long-lived assets are grouped at the lowest level for which cash flows are largely independent of other assets and liabilities, generally at or below the
reporting unit level (see below). If the carrying amount of the asset or asset group is greater than the expected undiscounted cash flows to be generated by
such asset or asset group, an impairment adjustment is recognized. Such adjustment is measured by the amount that the carrying value of such asset or asset
group exceeds its fair value. We generally measure fair value by considering (a) sale prices for similar assets, (b) discounted estimated future cash flows using
an appropriate discount rate and/or (c) estimated replacement costs. Assets to be disposed of are carried at the lower of their financial statement carrying
amount or fair value less costs to sell.
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CHELLOMEDIA GROUP
(See note 1)
Notes to Combined Financial Statements - (Continued)
September 30, 2013 and December 31, 2012

We evaluate goodwill and other indefinite-lived intangible assets for impairment at least annually on October 1 and whenever other facts and
circumstances indicate that the carrying amounts of goodwill and other indefinite-lived intangible assets may not be recoverable. For purposes of the goodwill
evaluation, we make a qualitative assessment to determine if goodwill may be impaired. If it is more likely than not that a reporting unit’s fair value is less
than its carrying value, we then compare the fair value of the reporting unit to its respective carrying amount. A reporting unit is an operating segment or one
level below an operating segment (referred to as a “component”). Operating segments are deemed to be a reporting unit either because the operating segment
is comprised of only a single component or the components below the operating segment are aggregated as they have similar economic characteristics. If the
carrying value of a reporting unit were to exceed its fair value, we would then compare the implied fair value of the reporting unit’s goodwill to its carrying
amount, and any excess of the carrying amount over the fair value would be charged to operations as an impairment loss. Any excess of the carrying value
over the fair value of indefinite-lived intangible assets other than goodwill is also charged to operations as an impairment loss.

Income Taxes

Income taxes are accounted for under the asset and liability method. We recognize deferred tax assets and liabilities for the future tax consequences
attributable to differences between the financial statement carrying amounts and income tax basis of assets and liabilities and the expected benefits of utilizing
net operating loss and tax credit carryforwards, using enacted tax rates in effect for each taxing jurisdiction in which we operate for the year in which those
temporary differences are expected to be recovered or settled. We recognize the financial statement effects of a tax position when it is more-likely-than-not,
based on technical merits, that the position will be sustained upon examination. Net deferred tax assets are then reduced by a valuation allowance if we
believe it more-likely-than-not such net deferred tax assets will not be realized. Certain of our valuation allowances and tax uncertainties are associated with
entities that we acquired in business combinations. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in income in the
period that includes the enactment date. Deferred tax liabilities related to investments in foreign entities and foreign corporate joint ventures that are
essentially permanent in duration are not recognized until it becomes apparent that such amounts will reverse in the foreseeable future. Interest and penalties
related to income tax liabilities are included in income tax expense.

The Dutch entities of the Chellomedia Group are part of a Dutch tax fiscal unity (the Dutch Fiscal Unity), along with their ultimate Dutch parent and
certain other Dutch subsidiaries of Liberty Global. In addition, certain entities that are included in a Liberty Global subsidiary's consolidated United States
(U.S.) tax return (the U.S. Tax Group) hold or held ownership interests in certain Chellomedia Group entities or investments. For additional information
regarding the intercompany tax allocations from the Dutch Fiscal Unity and the U.S. Tax Group, see note 9.

Foreign Currency Translation and Transactions

The reporting currency of the Chellomedia Group is the euro. The functional currency of our foreign operations generally is the applicable local currency
for each foreign entity and investee. Assets and liabilities of foreign entities (including intercompany balances for which settlement is not anticipated in the
foreseeable future) are translated at the spot rate in effect at the applicable reporting date. With the exception of certain material transactions, the amounts
reported in our combined statements of operations are translated at the average exchange rates in effect during the applicable period. The resulting unrealized
cumulative translation adjustment, net of applicable income taxes, is recorded as a component of accumulated other comprehensive earnings or loss in our
combined statements of owners’ equity. With the exception of certain material transactions, the cash flows from our operations in foreign countries are
translated at the average rate for the applicable period in our combined statements of cash flows. The impacts of material transactions generally are recorded
at the applicable spot rates in our combined statements of operations and cash flows. The effect of exchange rates on cash balances held in foreign currencies
are separately reported in our combined statements of cash flows.

Transactions denominated in currencies other than our functional currencies are recorded based on exchange rates at the time such transactions arise.
Changes in exchange rates with respect to amounts recorded in our combined balance sheets related to these non-functional currency transactions result in
transaction gains and losses that are reflected in our combined statements of operations as unrealized (based on the applicable period end exchange rates) or
realized upon settlement of the transactions.
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Revenue Recognition
We recognize revenue from the provision of programming and related services to our customers in the period the related services are provided, net of
discounts. Broadcast subscriber revenue is recognized in the period the programming is delivered, based on the applicable contractual rates. Broadcast
advertising revenue is recognized in the period the commercial is broadcast, or in certain instances, as channel impacts are delivered. Channel representation

revenue is recognized as the service is delivered.

Advance Payments and Deposits. Payments received in advance for the services we provide are deferred and recognized as revenue when the associated
services are provided.

Programming Revenue. We recognize revenue arising from our programming businesses’ distribution agreements in the period the related programming
is provided.

Sales and Other Value-Added Taxes. Revenue is recorded net of applicable sales and other value-added taxes.
Programming Inventory and Programming Prepayments
Programming inventory comprises fees paid and payable for film licenses, film distribution rights and broadcast rights for television programs.
Programming inventory is stated at cost, less any impairment and accumulated amortization. Programming cost is amortized to earnings over the contractual
period of the program license, based on the relative value of each program and the estimated number of showings (where applicable). The estimated useful

life of programming inventory generally ranges from 1 to 3 years.

Costs related to the dubbing and sub-titling of programs is capitalized within programming inventory and amortized over the contractual period of the
program license.

We recognize both a programming inventory asset for the rights acquired and a liability for the obligations incurred under a license agreement for
programming when the license period begins and all of following criteria are met:

(i) The cost of each program is known or reasonably determinable;
(ii) The program material has been accepted by the licensee in accordance with the conditions of the license agreement; and
(iii) The program is available for its first showing.

The asset and liability are reported gross, based on the payments due under the programming license agreement. We recognize a prepayment when the
fees for film licenses, film distribution rights and broadcast rights for television programs are paid in advance prior to the availability for the first showing of
the related program.

We periodically review the carrying value of our program rights based on a range of factors, including programming usefulness, profitability, ratings, type
and quality of program material, standards and practices and fitness for exhibition. If it is determined that the carrying value of certain films or television
programs will not be fully recovered through their use or disposal, a write-off for the portion of the unamortized cost of those films or television programs
that will not be recovered is recorded in operating expense during the period identified.

Litigation Costs

Legal fees and related litigation costs are expensed as incurred.
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(3) Transactions between Entities under Common Control

Chello Movieco CE Transfer. On April 1, 2013, a subsidiary of CCE acquired certain television channels in Hungary, the Czech Republic and Romania
from Chello Movieco CE, a wholly-owned subsidiary of Liberty Global outside of the Chellomedia Group. In this transaction, the CCE subsidiary paid
consideration of €3.9 million for net assets with a carrying value of €0.9 million. We have accounted for this transaction between entities under common
control at carryover basis and all prior period information presented herein has been retrospectively revised to give effect to this change in reporting entities.
The consideration has been reflected as an increase in long-term debt — related-party and a corresponding decrease in accumulated net contributions in our
combined statement of owners’ equity. Pursuant to the July 30, 2012 MGM Acquisition, which is defined and described in note 4, Liberty Global increased its
ownership interest in Chello Movieco CE from a 50.0% indirect controlling interest to a 100% indirect controlling interest. Accordingly, the noncontrolling
interest in the net assets transferred from Chello Movieco CE to the CCE subsidiary is reflected in these combined financial statements in the 2012 period
prior to the MGM Acquisition.

Canal Cosmo Transfer. On October 1, 2012, a subsidiary of CZHL acquired a 75.0% interest in Canal Cosmopolitan Latinamerica LLC (Canal Cosmo), a
producer and distributor of thematic television channels for the Latin American market, from a wholly-owned subsidiary of Liberty Global outside of the
Chellomedia Group. In this transaction, the CZHL subsidiary paid consideration of $7.0 million (€5.3 million at the applicable rate) for net assets with a
carrying value of $6.6 million (€5.0 million at the applicable rate). We have accounted for this transaction between entities under common control at
carryover basis and the applicable prior period information presented herein has been retrospectively revised to give effect to this change in reporting entities
for all periods in which the respective Canal Cosmo interests were under the common control of Liberty Global (namely January 1, 2012 with respect to a
25.0% interest and September 7, 2012 with respect to the remaining 50.0% interest that was acquired on that date, as further described in note 4). The
consideration has been reflected as an increase in long-term debt — related-party and the excess of the consideration over the carrying value of the acquired
50.0% interest has been reflected as a decrease in accumulated net contributions in our combined statement of owners’ equity. In a separate transaction
between entities under common control, the CZHL subsidiary also issued preferred stock to acquire a 25.0% interest in Canal Cosmo from another Liberty
Global subsidiary on October 1, 2012. We have accounted for this transaction, which had no impact on our owners’ equity subsequent to January 1, 2012, at
carryover basis and all prior period information presented herein has been retrospectively revised to give effect to this change in reporting entities.
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(4) Acquisitions
Significant Acquisitions

MGM TV. On July 30, 2012, the predecessor of Liberty Global paid cash consideration on behalf of a subsidiary of CZHL of $72.2 million (€58.9 million
at the acquisition date) (including working capital adjustments, but before considering cash acquired of $8.0 million (€6.5 million at the acquisition date)) to
(i) acquire MGM Networks, Inc. (MGM TV) from Metro-Goldwyn-Mayer, Inc. (MGM) (the MGM Acquisition) and (ii) settle a pre-existing relationship
between MGM and a wholly-owned subsidiary of Plator. The cash consideration paid by the predecessor of Liberty Global has been reflected as a non-cash
increase to our long- term debt — related-party in our combined balance sheet. MGM TV owns and operates certain television channels distributed in Latin
America and certain countries also outside of the U.S. and its assets included 50.0% noncontrolling interests in MGM Latin America and Chello Movieco CE,
joint ventures that were then also 50.0%-owned by subsidiaries of Liberty Global outside of the Chellomedia Group. The Liberty Global subsidiary’s
investment in MGM Latin America is included in these combined financial statements for the 2012 period prior to the MGM Acquisition using the equity
method of accounting. The Liberty Global subsidiary’s investment in Chello Movieco CE represented a controlling interest and, accordingly, the acquisition
of the remaining 50.0% of Chello Movieco CE was accounted for as an equity transaction. In connection with the above transactions, we recognized (i) a gain
of $36.8 million (€29.9 million at the applicable rate) representing the excess of the fair value over the carrying value of the Chellomedia Group’s investment
in MGM Latin America , which gain is included in gains due to changes in ownership in our combined statement of operations, and (ii) a loss of $8.6 million
(€6.6 million at the applicable rate) to settle the pre-existing relationship with MGM, which loss is included in impairment, restructuring and other operating
items, net, in our combined statement of operations.

We have accounted for the MGM Acquisition as a business combination and have allocated the aggregate of (i) the purchase consideration for the MGM
Acquisition and (ii) the fair value of our prior 50.0% ownership interest in MGM Latin America to the assets and liabilities of MGM TV at the acquisition
date based on assessment of their respective fair values, and any excess of the purchase price over the adjusted fair values of such identifiable net assets was
allocated to goodwill. The purchase price allocation for the MGM Acquisition, as reflected in these combined financial statements, is based on our final
assessment of the fair values of the acquired identifiable assets and liabilities. A summary of the purchase price and opening balance sheet for the MGM
Acquisition at the July 30, 2012 acquisition date is presented in the following table (in millions).

Cash € 6.5
Other current assets 9.1
Property and equipment, net 1.1
Intangible assets subject to amortization (a) 31.8
Intangible assets not subject to amortization 0.1
Goodwill (b) 37.4
Other assets, net 5.2
Other current liabilities (9.1
Accumulate net contributions (c) 1.6
Noncontrolling interest (c) 0.8
Total investment (d) € 84.5

(@)  Amount represents intangible assets related to customer contracts and relationships. At the acquisition date, the weighted average useful life of MGM
TV’s intangible assets was approximately 10 years.

(b) The goodwill recognized in connection with the MGM Acquisition is primarily attributable to the projected financial, operational and strategic
synergies that are expected to result from the combination of MGM TV with our existing content business and from our ability to unilaterally control

MGM Latin America.

(c)  Represents the adjustment to noncontrolling interests and accumulated net contributions from the acquisition of the remaining ownership interests in
the net assets of Chello Movieco CE.

14



CHELLOMEDIA GROUP
(See note 1)
Notes to Combined Financial Statements - (Continued)
September 30, 2013 and December 31, 2012

(d) Amount consists of the consideration paid to acquire MGM TV plus the $40.0 million (€32.6 million at the acquisition date) fair value on the
acquisition date of our then existing 50.0% ownership in MGM Latin America.

CBS UK. On January 1, 2013, a subsidiary of CZHL paid total cash consideration of €0.7 million to increase our ownership in CBS UK from a 50.0%
noncontrolling interest to a 51.0% controlling interest (the CBS UK Acquisition). Prior to the CBS UK Acquisition, we used the fair value method to account
for our 50.0% interest in CBS UK. We have accounted for the CBS UK Acquisition as a business combination and allocated the basis in our 51.0% interest in
CBS UK to its assets and liabilities at the acquisition date based on assessment of their respective fair values, and any excess of the purchase price over the
adjusted fair values of such identifiable net assets was allocated to goodwill. The purchase price allocation for the CBS UK Acquisition, as reflected in these
combined financial statements, is based on our final assessment of the fair values of the acquired identifiable assets and liabilities.

A summary of the purchase price and opening balance sheet for the CBS UK Acquisition at the January 1, 2013 acquisition date is presented in the
following table (in millions).

Cash € 1.1
Other current assets 16.3
Intangible assets subject to amortization (a) 3.8
Intangible assets not subject to amortization 1.2
Goodwill 0.4
Other current liabilities (7.2)
Long-term liabilities 0.4)
Noncontrolling interest (7.0)
Total investment (b) € 8.2

(@)  Amount relates to distribution contracts and relationships. At the acquisition date, the weighted average useful life of CBS UK’s intangible assets was
approximately 4 years.

(b)  Amount consists of the £6.1 million (€7.5 million at the acquisition date) fair value on the acquisition date of our then existing 50.0% ownership plus
the €0.7 million cash consideration for the 1.0% interest that we acquired in the CBS UK Acquisition.

Pro Forma Information

The following unaudited pro forma combined operating results give effect to (i) the MGM Acquisition and (ii) the CBS UK Acquisition as if they had
been completed as of January 1, 2012. These pro forma amounts are not necessarily indicative of the operating results that would have occurred if these
transactions had occurred on such date. The pro forma adjustments are based on certain assumptions that we believe are reasonable and, among other items,
give effect to the elimination of non-recurring items directly associated with the MGM Acquisition.

Year ended
December 31,
2012
in millions
Revenue € 370.3
Net loss attributable to parent € (10.9)
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Other Acquisition

Canal Cosmo. On September 7, 2012, a wholly-owned subsidiary of Liberty Global outside of the Chellomedia Group paid total cash consideration of
$4.3 million (€3.4 million at the acquisition date) to increase Liberty Global's collective interest in Canal Cosmo from a 50.0% noncontrolling interest to a
100% controlling interest (the Canal Cosmo Acquisition) and $0.9 million (€0.7 million at the acquisition date) to settle certain amounts payable to the former
owners of the acquired 50.0% interest. The 50.0% noncontrolling interest in Canal Cosmo that was owned by Liberty Global subsidiaries prior to the Canal
Cosmo Acquisition was accounted for using the equity method of accounting. As further described in note 3, Liberty Global's collective 100% interest in
Canal Cosmo was transferred to our company on October 1, 2012, and the applicable prior period information presented herein has been retrospectively
revised to give effect to this change in reporting entities for all periods in which the respective Canal Cosmo interests were under the common control of
Liberty Global.

We have accounted for the Canal Cosmo Acquisition as a business combination and we have allocated our investment basis in Canal Cosmo to its assets
and liabilities at the acquisition date based on our assessment of their respective fair values. The $5.1 million (€4.0 million at the acquisition date) excess of
the total investment over the adjusted fair values of Canal Cosmo’s identifiable net assets was allocated to goodwill. The purchase price allocation for the
Canal Cosmo Acquisition, as reflected in these combined financial statements, is based on our final assessment of the fair values of the acquired identifiable
assets and liabilities.

In connection with the Canal Cosmo Acquisition, we recognized a gain of $15.7 million (€12.3 million at the applicable rate), included in gains due to
changes in ownership in our combined statement of operations, which includes (i) $9.5 million (€7.5 million at the applicable rate) related to the reinstatement
of a previously impaired receivable of a Liberty Global subsidiary inside the Chellomedia Group due to the consolidation of the corresponding payable
recorded on Canal Cosmo’s balance sheet and (ii) $6.2 million (€4.8 million at the applicable rate) from the remeasurement of our pre-existing equity interest
in Canal Cosmo.

(5) Investments

The details of our investments are set forth below:

Ownership

interest as of

September 30,
Accounting Method 2013 September 30, 2013 December 31, 2012

in millions
Fair value:

Disney Poland 20.0% € 57 € 8.3
History Channel 50.0% 5.0 6.3
Shorts International 25.5% 4.2 3.2
CBS UK (a) — — 7.5
Other Various 1.0 1.9
Total — fair value 15.9 27.2
Equity 0.2 0.2
Total € 16.1 € 27.4

(@) OnJanuary 1, 2013, we completed a transaction that resulted in the consolidation of CBS UK. For additional information, see note 4.
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(6) Fair Value Measurements

We use the fair value method to account for certain of our investments. The reported fair values of these investments as of September 30, 2013 likely will
not represent the value that will be realized upon the ultimate disposition of these investments, as the values we realize upon any disposition will be
dependent upon, among other factors, market conditions and the historical and forecasted financial performance of the investees at the time of any such
disposition. For information concerning our investments, see note 5.

U.S. GAAP provides for a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value into three broad levels. Level
1 inputs are quoted market prices in active markets for identical assets or liabilities that the reporting entity has the ability to access at the measurement date.
Level 2 inputs are inputs other than quoted market prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3 inputs are unobservable inputs for the asset or liability. We record transfers of assets or liabilities in or out of Levels 1, 2 or 3 at the beginning of the
quarter during which the transfer occurred. During the nine months ended September 30, 2013 and the year ended December 31, 2012, no such transfers were
made.

Our investments that we account for at fair value are privately-held companies and, therefore, quoted market prices are unavailable. The valuation
technique we use for such investments is a combination of an income approach (discounted cash flow model based on forecasts) and a market approach
(market multiples of similar businesses). With the exception of certain inputs for our weighted average cost of capital calculations that are derived from
pricing services, the inputs used to value these investments are based on unobservable inputs derived from our assumptions. Therefore, the valuation of our
privately-held investments falls under Level 3 of the fair value hierarchy. Any reasonably foreseeable changes in assumed levels of unobservable inputs
would not be expected to have a material impact on our financial position or results of operations.

Fair value measurements are also used in connection with nonrecurring valuations performed in connection with impairment assessments and acquisition
accounting. These nonrecurring valuations include the valuation of reporting units, distribution contract and relationship intangible assets, property and
equipment and the implied value of goodwill. The valuation of private reporting units is based at least in part on discounted cash flow analyses. With the
exception of certain inputs for our weighted average cost of capital and discount rate calculations that are derived from pricing services, the inputs used in our
discounted cash flow analyses, such as forecasts of future cash flows, are based on our assumptions. The valuation of distribution contracts and relationships
is primarily based on an excess earnings methodology, which is a form of a discounted cash flow analysis. The excess earnings methodology requires us to
estimate the specific cash flows expected from the distribution contact and relationship, considering such factors as estimated customer life, the revenue
expected to be generated over the life of the customer, contributory asset charges and other factors. Tangible assets are typically valued using a replacement or
reproduction cost approach, considering factors such as current prices of the same or similar equipment, the age of the equipment and economic obsolescence.
The implied value of goodwill is determined by allocating the fair value of a reporting unit to all of the assets and liabilities of that unit as if the reporting unit
had been acquired in a business combination, with the residual amount allocated to goodwill. All of our nonrecurring valuations use significant unobservable
inputs and therefore fall under Level 3 of the fair value hierarchy. During the nine months ended September 30, 2013 and the year ended December 31, 2012,
we performed significant nonrecurring valuations for the purpose of determining the acquisition accounting for the CBS UK Acquisition and the MGM
Acquisition, respectively. The discount rate used to value the distribution contracts and relationships acquired as a result of these acquisitions ranged from
14.5% to 16.0%. For additional information, see note 4.

A reconciliation of the beginning and ending balances of our investments measured at fair value on a recurring basis using significant unobservable, or
Level 3, inputs is as follows (in millions):

Balance at January 1, 2013 € 27.2
Consolidation of CBS UK (7.5)
Realized and unrealized losses due to changes in fair values of certain investments, net (a) (2.0)
Distributions received (1.3)
Other (0.5)

Balance at September 30, 2013 € 15.9
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Balance at January 1, 2012

€
Realized and unrealized losses due to changes in fair values of certain investments, net (a)
Distributions received
Foreign currency translation adjustments and other, net
Balance at September 30, 2012 €

43.5
(16.5)
(1.2)

1.4

27.2

(@)  The changes in the fair values of our investments during the reported periods are largely due to changes in the business plans that form the basis for
our discounted cash flow analyses. With the exception of our investment in CBS UK, all of the net losses recognized during the nine months ended
September 30, 2013 and the year ended December 31, 2012 relate to investments that we continue to carry on our combined balance sheet as of

September 30, 2013. For information regarding the CBS UK Acquisition, see note 4.

(7) Long-lived Assets
Property and Equipment, Net

The details of our property and equipment and the related accumulated depreciation are set forth below:

Estimated useful

life at September 30, December 31,

September 30, 2013 2013

in millions
Property and equipment

i) L0 s € 676 € 64.4
Accumulated depreciation (39.8) (35.1)
Total property and equipment, net € 27.8 € 29.3

Depreciation expense related to our property and equipment was €7.8 million and €9.5 million during the nine months ended September 30, 2013 and the

year ended December 31, 2012, respectively.

Goodwill

Changes in the carrying amounts of our goodwill are set forth below:

2013

in millions
Balance at January 1

€ 169.3 € 125.7
Acquisitions and related adjustments (3.0 44.8
Foreign currency translation adjustments 2.4 1.2)
Ending balance at September 30 and December 31, respectively € 163.9 € 169.3

At September 30, 2013 and December 31, 2012 and based on exchange rates as of those dates, the amount of our accumulated goodwill impairments was

€32.5 million and €33.2 million, respectively. The accumulated impairments relate entirely to Chello CE Programming.
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Intangible Assets Subject to Amortization, Net

The details of our intangible assets subject to amortization are set forth below:

September 30, 2013 December 31, 2012
Gross Net Gross Net
Estimated useful life at carrying Accumulated carrying carrying Accumulated carrying
September 30, 2013 amount amortization amount amount amortization amount

in millions

Distribution contracts and

relationships 3 to 15 years € 185.0 € (79.7) € 1053 € 1810 € (69.2) € 111.8
Trade names, trademarks and other 3 to 15 years 7.3 (4.6) 2.7 5.6 2.3) 3.3
Total € 1923 € (843) € 1080 € 186.6 € (71.5) € 115.1

Amortization of intangible assets with finite useful lives was €12.0 million and €13.4 million during the nine months ended September 30, 2013 and year
ended December 31, 2012, respectively. Based on our amortizable intangible asset balances at September 30, 2013, we expect that amortization expense will
be as follows for the next five years and thereafter. Amounts presented below represent euro equivalents based on September 30, 2013 exchange rates (in
millions):

2013 (remainder of year) € 3.8
2014 15.2
2015 14.9
2016 14.9
2017 13.4
2018 134
Thereafter 324
Total € 1080

Other Indefinite-lived Intangible Assets

Our other indefinite-lived intangible assets, which are comprised primarily of trade names and trademarks and are included in other assets, net, in our
combined balance sheets, were €15.4 million and €14.3 million at September 30, 2013 and December 31, 2012, respectively.

Impairments

No impairments of our goodwill or other indefinite-lived intangible assets were required to be recorded in connection with our October 1, 2012
impairment test. If, among other factors, (i) our enterprise value were to decline significantly or (ii) the adverse impacts of economic, competitive, regulatory
or other factors were to cause our results of operations or cash flows to be worse than anticipated, we could conclude in future periods that impairment
charges are required in order to reduce the carrying values of our goodwill and, to a lesser extent, other long-lived assets. Any such impairment charges could
be significant.
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(8) Debt

The euro equivalents of the components of our combined debt, all of which is due to related parties, are as follows:

September 30, 2013 Carrying value (b)
Final
maturity Interest Borrowing September 30, December 31,
Borrower date rate (a) denomination Euro equivalent 2013 2012
in millions
CZHL March 2020 7.03% £ 159 € 189 € 189 € 27.6
October
CZHL 2022 6.78% $ 86.1 € 63.6 63.6 61.4
October
CCE 2027 16.38% HUF 15,471.2 € 52.0 52.0 77.0
Chello Central Europe Sro (a
wholly-owned subsidiary of December
CCE) 2027 8.52% CZK 2159 € 8.4 8.4 16.5
Other Various Various Various € 7.3 7.3 3.4
Total long-term debt - related-party (c) € 150.2 € 185.9

(@) Represents the stated rate of the debt instrument as of September 30, 2013. The interest rate is established at inception for each respective loan and
remains constant throughout the term of the loan. The weighted average interest rate on our aggregate related-party indebtedness was approximately
10.6% at September 30, 2013. Accrued interest may be cash or loan settled. Any amounts outstanding on January 1 of each year (i) are transferred to
the respective loan balance or (ii) become interest bearing until such time as the amounts are otherwise cash or loan settled.

(b)  The fair value of these loans is not subject to reasonable estimation due to the related-party nature of these loans.

(c)  The net decrease in the aggregate balance of our related-party loans during the nine months ended September 30, 2013 includes (i) the conversion of
€28.5 million to equity, (ii) cash payments of €14.3 million, (iii) a non-cash decrease of €7.7 million related to settlements against amounts
outstanding pursuant to related-party loans receivable, (iv) cash borrowings of €3.9 million, (v) a non-cash increase of €3.9 million related to the
settlement of related-party fees and allocations, (vi) a non-cash increase of €3.9 million related to consideration paid in a common control transaction,
as further described in note 3, and (vii) the non-cash transfer of €2.6 million of accrued interest. The net decrease in the aggregate balance of our
related-party loans during the year ended December 31, 2012 includes (i) a non-cash increase of €58.9 million related to cash paid by an entity under
the common control of Liberty Global on behalf of the Chellomedia Group in connection with the MGM Acquisition, as further described in note 4,
(ii) cash payments of €58.4 million, (iii) a non-cash decrease of €22.8 million related to settlements against amounts outstanding pursuant to related-
party loans receivable, (iv) cash borrowings of €10.5 million, (v) the conversion of €12.3 million to equity, (vi) a non-cash decrease of €10.0 million
representing the elimination of a related-party loan payable following the contribution of the corresponding related-party loan receivable to the
Chellomedia Group, as further described in note 10, (vii) a non-cash increase of €7.0 million related to the settlement of related-party fees and
allocations, (viii) a non-cash increase of €5.3 million related to consideration paid in a common control transaction, as further described in note 3, and
(vii) the non-cash transfer of €5.2 million of accrued interest.

As a part of the Chellomedia Transaction (as defined and described in note 15), AMC will either acquire the counterparty receivables with respect to any

of the Chellomedia Group's then outstanding related-party debt and related accrued interest or will be given credit in the closing adjustments for any amounts
that remain outstanding at the closing date.
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(9) Income Taxes

The Dutch entities of the Chellomedia Group are part of the Dutch Fiscal Unity. In addition, certain entities that are included in the U.S. Tax Group hold
or held ownership interests in certain Chellomedia Group entities or investments. The Dutch Fiscal Unity combines individual tax paying Dutch entities and
their ultimate Dutch parent company as one taxpayer for Dutch tax purposes and the U.S. Tax Group files one consolidated tax return. The tax amounts
allocated to the Chellomedia Group with respect to the Chellomedia Group's Dutch entities and U.S. ownership interests are included in these combined
financial statements on a separate return basis. The intercompany tax allocations from the Dutch Fiscal Unity and the U.S. Tax Group are not subject to tax
sharing agreements and no cash payments are made between the companies related to Dutch or U.S. tax attributes. Accordingly, these intercompany tax
allocations, which are separately presented in the below details of our income tax benefit (expense), are reflected as an adjustment of accumulated net
contributions in our combined statements of owners’ equity. The income taxes for the Chellomedia Group entities that are not a part of the Dutch Fiscal Unity
or the U.S. Tax Group are presented in our combined financial statements on a separate return basis for each tax-paying entity or group based on the local tax
law.

The domestic (Dutch Fiscal Unity) and foreign components of our earnings before income taxes are as follows:

Nine months ended Year ended December 31,

September 30, 2013 2012

in millions
Domestic € 106 € 15.8
Foreign 8.2) 14.7
Total € 24 € 30.5
Income tax expense consists of:
Intercompany
allocation of
Current Deferred current taxes Total

in millions
Nine months ended September 30, 2013:

Domestic € — € (09 € 2.1) € 3.0)
Foreign 4.4 0.9 (0.5) (4.0)
Total € 44 € — € 26) € (7.0)

Year ended December 31, 2012:

Domestic € — € (1.2) € “45) € (5.7)
Foreign 9.7) (3.6) (1.8) (15.1)
Total € 9.7) € 4.8) € (6.3) € (20.8)
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Income tax expense attributable to our earnings before income taxes differs from the amounts computed by applying the domestic income tax rate of
25.0% as a result of the following:

Nine months ended Year ended December 31,
September 30, 2013 2012
in millions
Computed expected tax expense € 0.6) € (7.6)
Change in valuation allowances 3.7) 0.3)
Enacted tax law rate changes (1.2) 0.1)
Foreign taxes (0.8) 3.3)
Basis and other differences in the treatment of items associated with investments in subsidiaries and
affiliates 0.7 (7.3)
International rate differences (0.6) (3.8)
Recognition of previously unrecognized tax benefits — 1.8
Other, net (0.8) 0.2)
Total € (7.0) € (20.8)

The current and noncurrent components of our deferred tax assets (liabilities) are as follows:

September 30, 2013 December 31, 2012
in millions
Current deferred tax assets (a) € 36 € 4.0
Noncurrent deferred tax assets (a) 10.5 12.0
Current deferred tax liabilities (a) 0.1) —
Noncurrent deferred tax liabilities (7.3) (7.1)
Net deferred tax asset € 6.7 € 8.9

(@)  Our current deferred tax assets and liabilities are included in other current assets and other current liabilities, respectively, and our noncurrent deferred
tax assets are included in other assets, net, in our combined balance sheets.
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The tax effects of temporary differences that give rise to significant portions of the deferred tax assets and deferred tax liabilities are presented below:

September 30, 2013 December 31, 2012

in millions

Deferred tax assets:

Net operating loss and other carryforwards € 27.1 € 27.8
Intangible assets 16.3 18.8
Debt 8.6 8.2
Bad debt and other provisions 6.0 4.7
Property and equipment, net 1.2 1.3
Other future deductible amounts 2.8 6.0
Deferred tax assets 62.0 66.8
Valuation allowance (28.8) (25.1)
Deferred tax assets, net of valuation allowance 33.2 41.7

Deferred tax liabilities:

Intangible assets (14.2) (15.1)

Investments (9.1) (12.2)

Property and equipment, net (1.8) (1.8)

Other future taxable amounts 1.4) 3.7)

Deferred tax liabilities (26.5) (32.8)
Net deferred tax asset € 6.7 € 8.9

Our deferred income tax valuation allowance increased €3.7 million during nine months ended September 30, 2013. This increase reflects (i) our net tax
expense and (ii) foreign currency translation adjustments for the period.

The significant components of our tax loss carryforwards and related tax assets at September 30, 2013 are as follows:

Tax loss Related
carryforward tax asset Expiration date
Country in millions
Hungary € 93.7 € 17.8 Indefinite
U.K. 16.2 3.2 Indefinite
Spain 15.0 4.5 2023 - 2028
u.s. 2.1 0.7 2027 - 2032
The Czech Republic 1.5 0.3 2014 - 2018
Romania 1.4 0.2 2018 - 2020
Argentina 0.8 0.3 2019
Poland 0.4 0.1 2018
Total € 131.1 € 27.1

Our tax loss carryforwards within each jurisdiction combine all companies’ tax losses (both capital and ordinary losses) in that jurisdiction, however,
certain tax jurisdictions limit the ability to offset taxable income of a separate company or different tax group with the tax losses associated with another
separate company or group. Some losses are limited in use due to change in control or same business tests.

Through entities within the Chellomedia Group, we maintain a presence in a number of foreign countries. Many of these countries maintain highly
complex tax regimes that differ significantly from the system of income taxation used in the Netherlands.
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We have accounted for the effect of foreign taxes based on what we believe is reasonably expected to apply to us based on tax laws currently in effect and
reasonable interpretations of these laws. Because some foreign jurisdictions do not have systems of taxation that are as well established as the system of
income taxation used in the Netherlands or tax regimes used in other major industrialized countries, it may be difficult to anticipate how foreign jurisdictions
will tax our current and future operations.

Although we intend to take reasonable tax planning measures to limit our tax exposures, there can be no assurance we will be able to do so.

We file consolidated and standalone income tax returns in various foreign jurisdictions. In the normal course of business, our income tax filings are
subject to review by various taxing authorities. In connection with such reviews, disputes could arise with the taxing authorities over the interpretation or
application of certain income tax rules related to our business in that tax jurisdiction. Such disputes may result in future tax and interest and penalty
assessments by these taxing authorities. The ultimate resolution of tax contingencies will take place upon the earlier of (i) the settlement date with the
applicable taxing authorities in either cash or agreement of income tax positions or (ii) the date when the tax authorities are statutorily prohibited from
adjusting the company’s tax computations.

Tax returns that include or are filed by entities within the Chellomedia Group for years prior to 2004 are no longer subject to examination by tax
authorities. Currently, certain of our foreign entities are involved in income tax examinations. Any adjustments that might arise from the foregoing

examinations are not expected to have a material impact on our combined financial position or results of operations.

The changes in our unrecognized tax benefits are summarized below:

2013 2012
in millions
Balance at January 1 € 1.0 € 4.1
Lapse of statute of limitations 0.1) 3.2)
Additions for tax positions of prior years 0.1 0.1
Ending balance at September 30 and December 31, respectively € 1.0 € 1.0

No assurance can be given that any of these tax benefits will be recognized or realized.

At September 30, 2013, our unrecognized tax benefits included €0.4 million of tax benefits that would have a favorable impact on our effective income
tax rate if ultimately recognized, after considering amounts that we would expect to be offset by valuation allowances.

During the next twelve months, it is reasonably possible that the resolution of currently ongoing examinations by tax authorities could result in changes
to our unrecognized tax benefits related to tax positions taken as of September 30, 2013. We do not expect that any such changes will have a material impact
on our unrecognized tax benefits. No assurance can be given as to the nature or impact of any changes in our unrecognized tax positions during the next
twelve months.

(10) Owners’ Equity

Contribution of Loan Receivable. On October 1, 2012, a Liberty Global subsidiary outside of the Chellomedia Group contributed a loan receivable from
a subsidiary of CZHL to the Chellomedia Group. On the contribution date, principal of $13.0 million (€10.0 million at the applicable rate) and accrued
interest of $7.2 million (€5.6 million at the applicable rate) were due under this loan receivable. As a result of this transaction, the corresponding related-party
debt and accrued interest payable were eliminated from our combined balance sheet and we recorded a corresponding increase to accumulated net
contributions in our combined statement of owners’ equity.

CBS Chellozone EMEA Channel Partnership (the CZ EMEA Partnership). On October 24, 2012, a subsidiary of CZHL sold a 30.0% equity interest in its
then wholly-owned CZ EMEA Partnership to a subsidiary of the CBS Corporation. The CZ EMEA Partnership, which is part of the Chello Zone business,
operates a portfolio of thematic, general entertainment and movie- based television channels in Europe, the Middle East and Africa. In exchange for CZHL's
30.0% equity interest in the CZ EMEA Partnership, the CBS Corporation subsidiary provided €14.1 million of total non-cash consideration consisting of (i)
certain program rights valued at €10.7 million and (ii) certain rights to CBS Corporation trademarks valued at €3.4 million. As a result of this transaction, we
recorded a net increase of €14.1 million to our owners’ equity.
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(11) Related-Party Transactions

Our related-party transactions are as follows:

Nine months ended Year ended December 31,
September 30, 2013 2012
in millions
Revenue € 352 € 47.4
Operating expenses (13.4) (23.3)
SG&A expenses 0.3) 0.2)
Allocated share-based compensation expense (1.0) (1.4)
Fees and allocations, net (6.4) (7.9)
Included in operating income 14.1 14.6
Interest expense (14.8) (22.3)
Interest Income 2.2 4.1
Intercompany tax allocations (2.6) (6.3)
Included in net earnings (loss) € 1.1 € 9.9

Revenue. The nine months ended September 30, 2013 and the year ended December 31, 2012 amounts include (i) €21.9 million and €24.2 million,
respectively, of cash settled programming and digital interactive services provided to UPC Broadband Holding B.V. (UPC Broadband Holding), a wholly-
owned subsidiary of Liberty Global outside of the Chellomedia Group, (ii) €8.9 million and €15.6 million, respectively, from the delivery of channel services
to other subsidiaries of Liberty Global outside of the Chellomedia Group and (iii) €4.4 million and €7.6 million, respectively, from the delivery of channel
and other services to certain affiliates, and to a lesser extent, an entity in which an officer of CZHL holds an ownership interest.

Operating expenses. During the nine months ended September 30, 2013 and year ended December 31, 2012, amounts consist primarily of (i) an exclusive
revenue-based license fee associated with the distribution of certain channels owned by an affiliate of €9.0 million and €14.5 million, respectively, (ii) charges
from UPC Broadband Holding, primarily related to transmission services provided of €4.8 million and €5.8 million, respectively, and (iii) charges for airtime
provided by an affiliate of nil and €3.7 million, respectively.

SG&A expenses. Amounts consist primarily of cash settled management and administrative charges from other Liberty Global entities, including certain
affiliates within the Chellomedia Group.

Allocated share-based compensation expense. These amounts are allocated to our company by Liberty Global and represent the share-based
compensation associated with the Liberty Global share-based incentive awards held by certain Chellomedia Group employees.

Fees and allocations, net. These amounts represent charges that originate with other Liberty Global subsidiaries and include charges for management,
finance, legal, technology, marketing and other services that support our company’s operations. The amounts charged generally are based on our company’s
estimated share of the applicable costs (including personnel-related and other costs associated with the services provided) incurred by the other Liberty Global
subsidiaries, plus a mark-up. The monthly amounts charged are based on estimated costs that are reviewed and revised on an annual basis, with any
differences between the revised and estimated amounts recorded in the period identified. These charges may be cash or loan settled.

Interest expense. Amounts represent interest expense associated with our related-party loans payable. For additional information, see note 8.
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Interest income. Amounts primarily represent interest income related to our loan receivable from Chellomedia Programming Financing HoldCo II B.V,,
(Chellomedia PFH II), a wholly-owned subsidiary of Liberty Global outside of the Chellomedia Group, as described below.

Intercompany tax allocations. Amounts represent intercompany tax allocations from the Dutch Fiscal Unity and the U.S. Tax Group. For additional
information, see note 9.

Except as noted above, our related-party transactions are loan settled. Depending on the nature of our related-party transactions, the amount of the

charges

or allocations may be based on (i) estimated or allocated costs, (ii) estimated or allocated costs plus a mark-up or (iii) commercially negotiated rates.

Although we believe that the related-party charges and fees described above are reasonable, no assurance can be given that the related-party costs and
expenses reflected in our combined statements of operations are reflective of the costs that we would incur on a standalone basis.

The following table provides details of our related-party balances:

September 30, 2013 December 31, 2012
in millions
Assets:
Trade receivables (a) € 20.2 € 20.8
Loans and other receivables (b) 38.0 33.0
Total assets € 582 € 53.8
Liabilities:
Accounts payable € 128 € 10.2
Accrued liabilities 2.6 4.9
Accrued interest payable (c) 22.6 19.2
Long-term debt (d) 150.2 185.9
Total liabilities € 188.2 € 220.2
(@)  Represents related-party trade receivables arising from transactions with UPC Broadband Holding and other subsidiaries of Liberty Global.

(b)

Includes loans receivable of €30.5 million and €23.9 million and non-interest bearing receivables of €7.5 million and €9.1 million at September 30,
2013 and December 31, 2012, respectively. Subsequent to September 30, 2013, the non-interest bearing receivables were used to pay certain accrued
interest or principal amounts outstanding on our related-party loans payable. The loans receivable amounts include principal of €28.9 million and
€16.9 million at September 30, 2013 and December 31, 2012, respectively, that was loaned to Chellomedia PFH II pursuant to an unsecured
intercompany loan agreement (the Chellomedia PFH II Loan). All principal and interest outstanding under the Chellomedia PFH II Loan is due and
payable on July 31, 2022. The interest rate on the Chellomedia PFH II Loan is reviewed annually, with adjustments effective on January 1 of each
year. The interest rate on this Chellomedia PFH II Loan during the nine months ended September 30, 2013 and the year ended December 31, 2012
was 8.83%. Accrued interest may be cash or loan settled. Any accrued interest outstanding on January 1 of each year is transferred to the loan
balance. Subsequent to September 30, 2013, we distributed all principal (€28.9 million) and accrued interest (€1.4 million) outstanding under the
Chellomedia PFH II Loan to Chellomedia PFH II. The net increase in the aggregate amount of our loans receivable during the nine months ended
September 30, 2013 includes (i) cash loaned of €14.9 million, (ii) a non-cash decrease of €7.7 million related to settlements against amounts
outstanding pursuant to related-party loans payable and (iii) the non-cash transfer of €0.4 million of accrued interest. The net decrease in the
aggregate amount of our loans receivable during 2012 includes (i) a non-cash decrease of €22.8 million related to settlements against amounts
outstanding pursuant to related-party loans payable, (ii) a non-cash increase of €7.4 million related to cash paid by an entity under the common
control of Liberty Global on behalf of the Chellomedia Group in connection with the prepayment of certain programming costs, (iii) cash loaned of
€4.6 million, (iv) the non-cash transfer of €4.1 million of accrued interest and (v) cash received of €2.1 million. Accrued interest related to our
related-party loans receivable of €1.5 million and €0.4 million as of September 30, 2013 and December 31, 2012, respectively, is included in other
assets, net, in our combined balance sheets.
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(c) Represents accrued interest on our related-party loans payable, as further described in note 8.
(d) For information regarding our related-party loans payable, see note 8.
(12) Restructuring Liabilities

A summary of changes in our restructuring liabilities during the nine months ended September 30, 2013 is set forth in the table below:

Employee
Satellite capacity severance and
exit costs termination Office closures Total

in millions

Restructuring liability as of January 1, 2013 € 99 € 06 € — € 10.5
Restructuring charges 1.3 2.6 0.1 4.0
Cash paid (1.3) (2.6) — (3.9)
Foreign currency translation adjustments 0.3) — — 0.3)
Restructuring liability as of September 30, 2013 € 9.6 € 06 € 0.1 € 10.3
Short-term portion € 2.7 € 0.6 € 01 € 3.4
Long-term portion 6.9 — = 6.9
Total € 96 € 06 € 0.1 € 10.3

Our restructuring charges include (i) employee severance and termination costs related to (a) reorganization and integration activities associated with the
MGM Acquisition and (b) the reorganization of the creative services, programming and sales team at Chello Zone and (ii) amounts representing the estimated
additional amounts to be paid in connection with our contractual obligations with respect to satellite capacity that is no longer used by the Chellomedia
Group.

A summary of changes in our restructuring liabilities during the year ended December 31, 2012 is set forth in the table below:

Employee
Satellite capacity  severance and
exit costs termination Total

in millions

Restructuring liability as of January 1, 2012 € 132 € — £ 13.2
Restructuring charges (credits) (1.5) 0.6 0.9)
Cash paid (1.8) — (1.8)
Restructuring liability as of December 31, 2012 € 99 € 0.6 € 10.5
Short-term portion € 24 € 0.6 € 3.0
Long-term portion 7.5 — 7.5
Total € 99 € 06 € 10.5

Our restructuring charges (credits) include (i) releases associated with a reduction in the estimated additional amounts to be paid in connection with our
contractual obligations with respect to satellite capacity that is no longer used by the Chellomedia Group and (ii) employee severance and termination costs
related to reorganization and integration activities associated with the MGM Acquisition.
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(13) Accumulated Other Comprehensive Loss

Accumulated other comprehensive loss included in our combined balance sheets and statements of owners’ equity primarily reflects the impact of foreign
currency translation adjustments. The changes in the components of accumulated other comprehensive loss, net of taxes, are summarized as follows:

Total accumulated

Total parent's other
accumulated other Noncontrolling comprehensive
comprehensive loss interests loss

in millions

Balance at January 1, 2012 € (11.9) € 1.6 € (10.3)
Other comprehensive loss, net of taxes (2.2) 0.1) 2.3)
Balance at December 31, 2012 (14.1) 1.5 (12.6)
Other comprehensive loss, net of taxes 4.4) — 4.4)
Balance at September 30, 2013 € (18.5) € 1.5 € (17.0)

The tax effects of the components of other comprehensive loss were not significant during the periods presented.
(14) Commitments and Contingencies
Commitments
In the normal course of business, we have entered into agreements that commit our company to make cash payments in future periods with respect to

non-cancelable operating leases, programming contracts and other items. The euro equivalents of such commitments as of September 30, 2013 are presented
below:

Payments due during:

Remainder of Year ending December 31,

2013 2014 2015 2016 2017 2018 Total

in millions

Programming obligations € 16.2 € 293 € 174 € 32 € 0.6 € 04 € 67.1
Operating leases 2.0 7.4 5.0 2.3 — — 16.7
Other 6.6 17.5 9.1 4.1 0.1 — 37.4
Total € 248 € 542 € 315 € 9.6 € 0.7 € 04 € 121.2

Programming commitments consist of obligations associated with certain of our programming and sports rights contracts that are enforceable and legally
binding on us in that we have agreed to pay minimum fees without regard to the actual number of subscribers to the programming services. The amounts
reflected in the table with respect to these contracts are less than the amounts we expect to pay in these periods for our programming distribution rights.
Payments to programming distributors have in the past represented, and are expected to continue to represent in the future, a significant portion of our
operating costs. In this regard, during the nine months ended September 30, 2013 and the year ended December 31, 2012, we incurred third-party
programming costs aggregating €42.5 million and €51.9 million, respectively.

Other commitments relate primarily to satellite capacity commitments associated with transmission services provided to our company. Satellite capacity
commitments include related-party commitments totaling €4.8 million with a subsidiary of UPC Broadband Holding.

It is expected that in the normal course of business, operating leases and satellite capacity agreements that expire generally will be renewed or replaced
by similar agreements.
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Rental expense under non-cancelable operating lease arrangements amounted to €5.6 million and €4.7 million during the nine months ended September
30, 2013 and year ended December 31, 2012, respectively.

Off Balance Sheet Arrangements

In the ordinary course of business, we may provide indemnifications to our lenders, our vendors and certain other parties and performance and/or
financial guarantees to our customers and vendors. Historically, these arrangements have not resulted in our company making any material payments and we
do not believe that they will result in material payments in the future.

We are a party to various stockholder and similar agreements pursuant to which we could be required to (i) make capital contributions to, or elect to
dilute our ownership in, the entity in which we have invested, or (ii) purchase another investor’s interest. We do not expect any payments made under these
provisions to be material in relation to our financial position or results of operations.

Legal and Regulatory Proceedings and Other Contingencies

Abaplus matter. In 2004, Pramer S.C.A. (Pramer), a subsidiary of CZHL, commenced litigation against Abaplus International Corp. (Abaplus) in the
Supreme Court of the State of New York for breach of a programming supply agreement by Abaplus. Abaplus counterclaimed in 2004 for wrongful
termination of the programming agreement, seeking damages of $14.9 million (€11.0 million) plus claimed prejudgment interest, which is estimated to be
$12.1 million (€8.9 million) through September 30, 2013. Subsequently Pramer amended its claim to include a fraud claim against Abaplus. In May 2013,
after trial, a jury rendered a verdict for Pramer in the breach of contract matter and the trial court awarded Pramer one U.S. dollar in nominal damages and
entered final judgment in Pramer’s favor. Pramer was not successful in its fraud claim. On June 12, 2013, Abaplus filed a notice of appeal against the breach
of contract decision. Pramer also cross-appealed with respect to the fraud claim. No date has been set for the appeal hearing. Although no assurance can be
given, we do not believe that the ultimate resolution of this matter will have a material impact on our financial condition or results of operations.

Regulatory Issues. Video programming businesses are regulated in each of the countries in which we operate. The scope of regulation varies from
country to country, although in some significant respects regulation in European markets is harmonized under the regulatory structure of the European Union.
Adverse regulatory developments could subject our businesses to a number of risks. Regulation, including conditions imposed on us by competition or other
authorities as a requirement to close acquisitions or dispositions, could limit growth, revenue and the number and types of services offered and could lead to
increased operating costs and capital expenditures. In addition, regulation may restrict our operations and subject them to further competitive pressure and
restrictions or controls on content, including content provided by third parties. Failure to comply with current or future regulation could expose our businesses
to various penalties.

Other. In addition to the foregoing items, we have contingent liabilities related to matters arising in the ordinary course of business including (i) legal
proceedings, (ii) wage, property and other tax issues and (iii) other matters. While we generally expect that the amounts required to satisfy these
contingencies will not materially differ from any estimated amounts we have accrued, no assurance can be given that the resolution of one or more of these
contingencies will not result in a material impact on our results of operations or cash flows in any given period. Due, in general, to the complexity of the
issues involved and, in certain cases, the lack of a clear basis for predicting outcomes, we cannot provide a meaningful range of potential losses or cash
outflows that might result from any unfavorable outcomes.
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(15) Subsequent Event

On October 28, 2013, Liberty Global entered into an agreement to sell the programming assets that comprise the Chellomedia Group to AMC for €750.0
million in cash (the Chellomedia Transaction). As a part of the Chellomedia Transaction, AMC will either acquire the counterparty receivables with respect to
any of the Chellomedia Group's then outstanding related-party debt and related accrued interest or will be given credit in the closing adjustments for any
amounts that remain outstanding at the closing date. At December 31, 2013, the outstanding related-party debt and related accrued interest of the Chellomedia
Group aggregated €282.0 million. Closing of the Chellomedia Transaction, which is subject to a limited number of conditions, is not conditioned on any
regulatory approvals and is expected to occur in the first quarter of 2014. If the closing conditions have not been satisfied by August 14, 2014, the agreement
with respect to the Chellomedia Transaction will automatically terminate, unless otherwise extended.
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Exhibit 99.2

AMC NETWORKS INC. AND SUBSIDIARIES
UNAUDITED PRO FORMA CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AMC Networks Inc., together with its direct and indirect subsidiaries are referred to herein collectively as “we,” “our,” “AMC Networks,” or the “Company.”

On January 31, 2014, certain subsidiaries of the Company, purchased substantially all of Chellomedia, the international content division of Liberty Global plc,
for a purchase price of €750 million (approximately $1.0 billion), subject to adjustments for working capital, cash, and indebtedness acquired and for the
purchase of certain equity method investments. We funded the purchase price with cash on hand and also borrowed an additional $600 million under our term
loan A facility.

The following pro forma financial information is based on the historical consolidated financial statements of AMC Networks and the historical combined
financial statements of Chellomedia Group (a combination of certain programming and content distribution subsidiaries and assets purchased from Liberty
Global plc) and is intended to provide information about how the acquisition of Chellomedia Group and related financing may have affected AMC Networks'
historical consolidated financial statements if they had closed as of January 1, 2012, in the case of the unaudited pro forma condensed consolidated statements
of operations information, and as of September 30, 2013, in the case of the unaudited pro forma condensed consolidated balance sheet information. The pro
forma financial information is based on available information and assumptions that we believe are reasonable. The pro forma financial information is for
illustrative and informational purposes only and is not intended to represent or be indicative of what our financial condition or results of operations would
have been had the transactions described above occurred on the dates indicated. The pro forma financial information also should not be considered
representative of our future financial condition or results of operations.

We have applied acquisition accounting to Chellomedia. Chellomedia Group's assets and liabilities were recorded at their estimated fair values. Pro forma
purchase price allocation adjustments have been made for the purpose of providing pro forma financial information based on current estimates and currently
available information, and are subject to revision based on final determinations of fair value and final allocation of purchase price to the assets and liabilities
of the business acquired.

The unaudited pro forma condensed consolidated statements of operations do not reflect the realization of any expected cost savings and other synergies
resulting from the acquisition as a result of any cost saving initiatives planned subsequent to the completion of the acquisition nor do they reflect any
nonrecurring costs directly attributable to the acquisition. Total direct acquisition costs amounted to approximately $22 million of which $19 million was
incurred subsequent to September 30, 2013 and $3 million was incurred and adjusted in the unaudited pro forma condensed consolidated statement of
operations as of September 30, 2013, as these costs are nonrecurring costs.

Assumptions underlying the pro forma adjustments are described in the accompanying notes and should be read in conjunction with the historical
consolidated financial statements contained in the AMC Networks' annual report on Form 10-K for the year ended December 31, 2012 and the AMC
Networks' quarterly report on Form 10-Q for the quarter ended September 30, 2013 and Chellomedia Group's historical combined financial statements
included in Exhibit 99.1 contained in this Form 8-K/A.



AMC NETWORKS INC. AND SUBSIDIARIES
UNAUDITED PRO FORMA CONDENSED CONSOLIDATED BALANCE SHEET

As of September 30, 2013
(Dollars in thousands)
AMC
AMC Networks Chellomedia Pro Forma Networks Pro
Historical Group Historical Adjustments Forma
ASSETS
Current Assets:
Cash and cash equivalents $ 509,676 $ 23,187 $ (454,771) a $ 78,092
Accounts receivable, trade 317,140 152,761 (26,461) b,d 443,440
Amounts due from related parties, net 3,912 — — 3,912
Current portion of program rights, net 315,219 64,280 10,139 f 389,638
Prepaid expenses and other current assets 40,115 7,208 2,450 c, d 49,773
Deferred tax asset, net 18,558 4,862 (3,301) d,o 20,119
Assets held for sale — — 29,920 d 29,920
Total current assets 1,204,620 252,298 (442,024) 1,014,894
Property and equipment, net of accumulated depreciation 68,371 37,561 14,806 d, e 120,738
Program rights, net 843,208 35,222 3,823 f 882,253
Amounts due from related parties, net 2,174 51,335 (51,335) d,g 2,174
Deferred carriage fees, net 46,705 — — 46,705
Intangible assets, net 212,002 166,817 129,336 h 508,155
Goodwill 77,387 221,587 322,324 i 621,298
Other assets 70,320 44,700 12,725  d,j 127,745
Total assets $ 2,524,787  $ 809,520 $ (10,345) $ 3,323,962
LIABILITIES AND STOCKHOLDERS’ (DEFICIENCY) EQUITY
Current Liabilities:
Accounts payable $ 61,327 $ 41,988 $ 4127) d $ 99,188
Accrued liabilities 101,789 94,754 (48,156) d, k 148,387
Current portion of program rights obligations 217,866 19,884 9,873 f 247,623
Deferred revenue 31,699 5,219 (5,219) b,d 31,699
Current portion of capital lease obligations 1,676 — — 1,676
Liabilities held for sale — — 28,171 d 28,171
Total current liabilities 414,357 161,845 (19,458) 556,744
Program rights obligations 403,673 — 4,089 f 407,762
Long-term debt 2,155,405 203,148 397,939 4,1 2,756,492
Capital lease obligations 12,832 — — 12,832
Deferred tax liability, net 70,825 9,883 18,854 d,o 99,562
Other liabilities 79,625 13,607 (159) d 93,073
Total liabilities 3,136,717 388,483 401,265 3,926,465
Commitments and contingencies
Stockholders’ (deficiency) equity:
AMC Networks stockholders’ deficiency (612,615) — (25,499) m (638,114)
Chellomedia owners’ equity — 386,111 (386,111) n —
Noncontrolling interests 685 34,926 — 35,611
Total stockholders’ (deficiency) equity (611,930) 421,037 (411,610) (602,503)
Total liabilities and stockholders’ (deficiency) equity $ 2,524,787  $ 809,520 $ (10,345) $ 3,323,962

See accompanying notes to unaudited pro forma condensed consolidated financial statements.
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AMC NETWORKS INC. AND SUBSIDIARIES
UNAUDITED PRO FORMA CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS
Nine Months Ended September 30, 2013
(In thousands, except per share amounts)

AMC
AMC Networks Chellomedia Pro Forma Networks Pro
Historical Group Historical Adjustments Forma
Revenues, net $ 1,156,611 $ 335,245 $ (69,771) p $ 1,422,085
Operating expenses:
Technical and operating (excluding depreciation and amortization shown
below) 431,389 212,016 (63,682) p 579,723
Selling, general and administrative 314,383 67,072 (8,694) p, q 372,761
Impairment, restructuring and other operating items, net — 6,063 — 6,063
Depreciation and amortization 46,588 26,164 825 p,r 73,577
Litigation settlement gain (132,944) — — (132,944)
659,416 311,315 (71,551) 899,180
Operating income 497,195 23,930 1,780 522,905
Other income (expense):
Interest expense (86,902) (19,482) 4,870 s (101,514)
Interest income 599 2,921 (2,921) t 599
Miscellaneous, net (411) (4,145) 532 p (4,024)
(86,714) (20,706) 2,481 (104,939)
Income from continuing operations before income taxes 410,481 3,224 4,261 417,966
Income tax expense (155,283) (9,172) 5,283 u (159,172)
Net income (loss) from continuing operations including noncontrolling
interests 255,198 (5,948) 9,544 258,794
Net loss (income) attributable to noncontrolling interests 161 (1,106) — (945)
Net income (loss) attributable to AMC Networks’ stockholders $ 255,359 $ (7,054) $ 9,544 $ 257,849
Net income per share attributable to AMC Networks’ stockholders:
Basic $ 3.57 $ 3.61
Diluted $ 3.51 $ 3.55
Weighted average common shares:
Basic 71,504 71,504
Diluted 72,660 72,660

See accompanying notes to unaudited pro forma condensed consolidated financial statements.



AMC NETWORKS INC. AND SUBSIDIARIES
UNAUDITED PRO FORMA CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS
Year Ended December 31, 2012
(In thousands, except per share amounts)

AMC
AMC Networks Chellomedia Pro Forma Networks Pro
Historical Group Historical Adjustments Forma
Revenues, net $ 1,352,577 $ 430,505 $ (112,092) p $ 1,670,990
Operating expenses:
Technical and operating (excluding depreciation and amortization shown
below) 507,436 274,064 (96,628) p 684,872
Selling, general and administrative 396,926 86,050 (8,239) p 474,737
Impairment, restructuring and other operating items, net 3) 9,822 — 9,819
Depreciation and amortization 85,380 29,523 4,476 p,r 119,379
989,739 399,459 (100,391) 1,288,807
Operating income 362,838 31,046 (11,701) 382,183
Other income (expense):
Interest expense (127,778) (28,618) 8,740 s (147,656)
Interest income 502 5,301 (5,301) t 502
Write-off of deferred financing costs (1,862) — — (1,862)
Loss on extinguishment of debt (10,774) — — (10,774)
Gains due to change in ownership — 54,313 54,313
Miscellaneous, net (652) (22,782) 1,317 p (22,117)
(140,564) 8,214 4,756 (127,594)
Income from continuing operations before income taxes 222,274 39,260 (6,945) 254,589
Income tax expense (86,058) (26,684) 10,758 u (101,984)
Net income from continuing operations including noncontrolling interests 136,216 12,576 3,813 152,605
Net income attributable to noncontrolling interests — (4,810) — (4,810)
Net income attributable to AMC Networks’ stockholders $ 136,216  $ 7,766 $ 3,813 $ 147,795
Net income per share attributable to AMC Networks’ stockholders:
Basic $ 1.94 $ 2.10
Diluted $ 1.89 $ 2.05
Weighted average common shares:
Basic 70,374 70,374
Diluted 72,236 72,236

See accompanying notes to unaudited pro forma condensed consolidated financial statements.



AMC NETWORKS INC. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED CONSOLIDATED PRO FORMA FINANCIAL STATEMENTS
(In thousands, except per share amounts)

(1) Basis of Presentation
AMC Networks Inc., together with its direct and indirect subsidiaries are referred to herein collectively as “we,” “our,” “AMC Networks,” or the “Company.”

The pro forma financial information is based on the historical consolidated financial statements of AMC Networks and the historical combined financial
statements of Chellomedia Group (a combination of certain programming and content distribution subsidiaries and assets purchased from Liberty Global plc)
and is intended to provide information about how the acquisition of Chellomedia Group and related financing may have affected AMC Networks' historical
consolidated financial statements if they had closed as of January 1, 2012, in the case of the unaudited pro forma condensed consolidated statements of
operations information, and as of September 30, 2013, in the case of the unaudited pro forma condensed consolidated balance sheet information. The pro
forma financial information is based on available information and assumptions that we believe are reasonable. The pro forma financial information is for
illustrative and informational purposes only and is not intended to represent or be indicative of what our financial condition or results of operations would
have been had the transactions described above occurred on the dates indicated. The pro forma financial information also should not be considered
representative of our future financial condition or results of operations.

We applied acquisition accounting to Chellomedia. Chellomedia Group's assets and liabilities were recorded at their estimated fair values. Preliminary
purchase price allocation adjustments have been made for the purpose of providing pro forma financial information based on current estimates and currently
available information, and are subject to revision based on final determinations of fair value and final allocation of purchase price to the assets and liabilities
of the business acquired.

The historical combined financial statements of Chellomedia Group were translated into US dollars for balance sheet accounts using the spot rate in effect at
the balance sheet date and for revenue and expense accounts using the average exchange rates in effect during the applicable periods.

The unaudited pro forma condensed consolidated financial statements should be read in conjunction with the historical consolidated financial statements of
AMC Networks included in our annual report on Form 10-K for the year ended December 31, 2012 and quarterly report on Form 10-Q for the quarter ended
September 30, 2013 and Chellomedia Group's historical combined financial statements included in Exhibit 99.1 contained in this Form 8-K/A.

(2) Acquisition of Chellomedia

On January 31, 2014, certain subsidiaries of the Company, purchased substantially all of Chellomedia, the international content division of Liberty Global plc
("Liberty Global"), for a purchase price of €750 million (approximately $1.0 billion), subject to adjustments for working capital, cash, and indebtedness
acquired and for the purchase of certain equity method investments. We funded the purchase price with cash on hand and also borrowed an additional
$600,000 under our term loan A facility.

The acquisition provides AMC Networks with television channels that are distributed to more than 390 million subscribers in over 130 countries and span a
wide range of programming genres, most notably movie and entertainment networks. The acquisition of Chellomedia's operating businesses include: Chello
Central Europe, Chello Latin America, Chello Multicanal, Chello Zone, the broadcast solutions unit, Chello DMC, and the ad sales unit, Atmedia. The
acquisition provides us with the opportunity to accelerate and enhance our international expansion strategy. We view this international opportunity as one that
has the potential to provide long-term growth and value.

The estimated fair values of assets acquired and liabilities assumed as of September 30, 2013 presented in the table below were based on a preliminary
valuation and our estimates and assumptions are subject to change. The primary estimated fair values that are not yet finalized relate to the valuation of
intangible assets, property and equipment and noncontrolling interests acquired.



AMC NETWORKS INC. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED CONSOLIDATED PRO FORMA FINANCIAL STATEMENTS
(In thousands, except per share amounts)

Consideration Transferred :
Cash $ 1,010,631

Preliminary purchase price allocation:

Cash $ 23,187
Accounts receivable, trade 126,300
Program rights 113,464
Prepaid expenses and other current assets 8,855
Deferred tax asset, net 1,862
Property and equipment 52,367
Intangible assets 296,153
Assets held for sale 29,920
Other assets 39,469
Accounts payable (37,861)
Accrued liabilities (46,598)
Program rights obligations (33,846)
Deferred tax liability, net (30,007)
Liabilities held for sale (28,171)
Other liabilities (13,448)
Noncontrolling interests acquired (34,926)
Fair value of net assets acquired 466,720
Goodwill 543,911
$ 1,010,631

(M The cash consideration transferred is subject to adjustments for working capital, net debt acquired and for the certain equity method investments that were
not acquired at the acquisition date.

(3) Acquisition Related Financing

On December 16, 2013, the Company entered into an amended and restated credit agreement, which amends and restates AMC Networks’ prior credit
agreement dated June 30, 2011 in its entirety.

The amended and restated credit agreement provides us with senior secured credit facilities consisting of (a) an initial $880,000 term loan A that was used by
AMC Networks to retire the then outstanding term loan A facility provided under the June 30, 2011 original credit agreement, (b) a subsequent $600,000 term
loan A which was drawn on January 31, 2014 upon the satisfaction of certain conditions related to consummation of AMC Networks’ acquisition of
Chellomedia, and (c) a $500,000 revolving credit facility. The revolving credit facility was not drawn upon on December 16, 2013 and remained undrawn at
January 31, 2014.

The interest rate applied to the $600,000 principal amount for purposes of the unaudited pro forma condensed consolidated statements of operations is 2.16%,
which is based on the rate in effect when drawn on January 31, 2014.



AMC NETWORKS INC. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED CONSOLIDATED PRO FORMA FINANCIAL STATEMENTS
(In thousands, except per share amounts)

(4) Reclassifications

Certain line items in the historical combined financial statements of Chellomedia Group were combined and/or reclassified to conform to the presentation
used in our historical consolidated financial statements and the unaudited pro forma condensed consolidated financial information as follows:

Reclassifications for the unaudited pro forma condensed consolidated balance sheet:

Classification in Classification in Reclassification to
Chellomedia Group Chellomedia Group Conform to AMC
Financial Statements Financial Statements Networks Financial
(in €) (in $) Statements

As of September 30, 2013
Assets
Trade receivables, net - related party € 20,172  $ 27,279
Other receivables, net € 32,945 $ 44,552
Accounts receivable, trade $ 71,831
Programming prepayments € 13,212 $ 17,867
Current portion of program rights, net $ 17,867
Other current assets € 3,595 $ 4,862
Deferred tax asset, net $ 4,862
Investments € 16,135 $ 21,819
Other assets $ 21,819
Other assets, net € 15,383 $ 20,802
Intangible assets, net $ 20,802
Liabilities
Accounts payable and accrued liabilities - related party € 15,382 $ 20,801
Accounts payable $ 20,801
Accrued interest payable - related party € 22,638 $ 30,613
Other current liabilities € 12,690 $ 17,161
Accrued liabilities $ 47,774
Accrued liabilities € 3,859 $ 5,219
Deferred revenue $ 5,219
Accrued liabilities € 14,704 $ 19,884
Current portion of program rights obligations $ 19,884
Long-term debt related party € 150,224 $ 203,148
Long-term debt $ 203,148

In addition, certain reclassifications were made to the historical presentation of Chellomedia Group's combined statements of operations to conform to the
presentation used in our historical consolidated financial statements and unaudited pro forma condensed consolidated statements of operations. Specifically,
(i) related-party fees and allocations, net of $8,488 (€6,445) and $10,528 (€7,994) for the nine months ended September 30, 2013 and for the year ended
December 31, 2012, respectively, as presented in the Chellomedia Group financial statements, was reclassified to selling, general and administrative in the
unaudited pro forma



AMC NETWORKS INC. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED CONSOLIDATED PRO FORMA FINANCIAL STATEMENTS
(In thousands, except per share amounts)

condensed consolidated statements of operations, and (ii) realized and unrealized losses due to changes in fair values of certain investments, net of $2,753
(€2,090) and $21,699 (€16,476) for the nine months ended September 30, 2013 and for the year ended December 31, 2012, respectively, as presented in the
Chellomedia Group financial statements, was reclassified to miscellaneous, net in the unaudited pro forma condensed consolidated statements of operations.

(5) Pro Forma Adjustments

The unaudited pro forma adjustments reflect those transactions that are a direct result of the acquisition and related financing and for the unaudited pro forma
condensed consolidated statements of operations, are expected to have a continuing impact. The unaudited pro forma adjustments are as follows:

Balance Sheet Adjustments

(a) Represents the following adjustments to cash and cash equivalents:

Initial cash paid for purchase price $ (1,010,631)
Additional indebtedness under our term loan A facility 600,000
Direct transaction costs (22,465)
Deferred financing fees (21,675)
$ (454,771)

(b) Represents the offset of deferred revenue against the related accounts receivable amounts of $4,675 related to a change in presentation of deferred revenue
to conform to AMC Networks' accounting policy and an indemnity receivable of $885 relating to a reserve for certain uncollectible accounts at the acquisition
date that are indemnified by Liberty Global.

(c) Represents an indemnity receivable of $3,949 relating to certain contingencies at the acquisition date that are indemnified by Liberty Global.

(d) Represents the estimated fair value less the estimated costs to sell the Atmedia business acquired that is held for sale at the acquisition date:

Accounts receivable, trade $ 22,671
Prepaid expenses and other current assets 1,499
Property and equipment, net of accumulated depreciation 2,368
Amounts due from related parties, net 2,162
Other assets 20
Deferred taxes 1,200
Assets held for sale $ 29,920
Accounts payable $ 4,127
Accrued liabilities 17,543
Deferred revenue 544
Long-term debt 4,697
Deferred tax liability, net 72
Other liabilities 159
Estimated costs to sell 1,029
Liabilities held for sale $ 28,171

(e) Represents the incremental increase in estimated fair values of property and equipment acquired of $17,174.

(f) Represents an increase in program rights and program rights obligations of $13,962 to conform to AMC Networks' accounting policy related to licensed
program rights and the related obligations where no uncertainty with respect to either cost, acceptability or availability exists. If such uncertainty exists, those
rights and obligations are recorded at the earlier of when the uncertainty is resolved or the license period begins.
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(g) Represents the offset of $49,173 for related party loans receivable and a non-interest bearing receivable from Liberty Global in the historical combined
financial statements of Chellomedia Group against the related party debt to Liberty Global acquired by AMC Networks and eliminated in consolidation.

(h) Represents the increase in estimated fair value of identifiable intangible assets acquired as follows:

Estimated Useful

Estimated Fair Value Lives
Affiliate relationships $ 231,243 10 to 18 years
Trade names 64,910 20 years
Elimination of Chellomedia Group's historical intangible assets, net (166,817)
$ 129,336

(i) Represents the following adjustments to goodwill:
Preliminary estimate of goodwill relating to the acquisition $ 543,911
Elimination of Chellomedia Group's historical goodwill (221,587)

$ 322,324
(j) Represents the following adjustments to other assets:
Deferred financing costs associated with the amended and restated credit facility $ 21,675
Write-off a portion of deferred financing costs related to the June 30, 2011 original credit facility (3,719)
Elimination of certain equity method investments that were not acquired at the acquisition date (5,680)
Indemnity receivable relating to certain contingencies at the acquisition date that are indemnified by Liberty Global 469

$ 12,745

(k) Represents the elimination of related party interest payable to Liberty Global of $30,613 in the historical combined financial statements of Chellomedia
Group. These amounts were acquired by AMC Networks and eliminate in consolidation.

(1) Represents the following adjustments to long-term debt:

Proceeds of the additional indebtedness under our term loan A facility used to fund a portion of the acquisition $ 600,000

Write-off of a portion of the unamortized discount associated with the June 30, 2011 original credit agreement 1,087

Elimination of related party debt to Liberty Global that was acquired by AMC Networks (198,451)
$ 402,636

(m) Represents the following adjustments to AMC Networks' stockholders’ deficiency:

Accumulated deficit impact of direct transaction costs associated with the acquisition $ (22,465)

Accumulated deficit impact of the write-off of a portion of deferred financing costs and the unamortized discount related to the

June 30, 2011 original credit facility (4,806)

Adjustment to AMC Networks' valuation allowance relating to deferred taxes 1,772
$ (25,499)

(n) Represents the elimination of Chellomedia Group's historical owners' equity.

(o) Represents the income tax effects of the above adjustments and an adjustment to AMC Networks' valuation allowance to increase current deferred tax
asset, net of $502 and decrease noncurrent deferred tax liability, net of $1,270, relating primarily to certain foreign and local income tax credit carryforwards.



AMC NETWORKS INC. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED CONSOLIDATED PRO FORMA FINANCIAL STATEMENTS
(In thousands, except per share amounts)

Statements of Operations Adjustments

(p) Represents the elimination of the operating results of the Atmedia business which is classified as discontinued operations at the acquisition date:

Nine Months Ended Year ended December 31,
September 30, 2013 2012
Revenues, net $ (69,771) $ (112,092)
Technical and operating (63,682) (96,628)
Selling, general and administrative (5,580) (8,239)
Depreciation and amortization (747) (942)
Miscellaneous, net 532 1,317
$ 770 $ (4,966)

(q) Represents the elimination of direct transaction costs of $3,114 incurred during the nine months ended September 30, 2013, which were included in the
historical financial statements of AMC Networks.

(r) Represents the following adjustments to depreciation and amortization expense, excluding discontinued operations of Atmedia:

Nine Months Ended Year ended December 31,
September 30, 2013 2012
Estimated amortization of amortizable intangible assets, amortized over a range of 10 to 20 years $ 14916 $ 19,417
Estimated incremental depreciation on fair value adjustment to property and equipment,
depreciated on a straight-line basis over an estimated period of 5 years 2,509 3,266
Elimination of Chellomedia Group's historical amortization of intangible assets (15,853) (17,265)
$ 1,572 $ 5,418
(s) Represents the following adjustments to interest expense:
Nine Months Ended Year ended December 31,
September 30, 2013 2012
Chellomedia Group related party interest expense due to Liberty Global acquired by AMC
Networks and eliminated in consolidation $ 19,842 $ 28,618
Interest expense on additional indebtedness () (13,031) (17,375)
Amortization of deferred financing costs @ (1,941) (2,503)
$ 4,870 $ 8,740

(1) Represents additional interest expense on our amended and restated credit agreement which is subject to variable interest rates. The interest rate used
for all periods is 2.16%, which is based on the interest rate in effect on January 31, 2014. A hypothetical 1/8% percentage point change in the variable
interest rate could increase or decrease our annual interest expense by approximately $1,850.

(2) Represents the amortization of deferred financing costs of $21,675 in connection with the amended and restated credit facility. Deferred financing
costs are amortized to interest expense utilizing the effective interest method, over the term of each respective component of the credit facility.

(t) Represents the elimination of $2,921 and $5,301 for the nine months ended September 30, 2013 and year ended December 31, 2012, respectively, in
interest income on related party loans to Liberty Global that were acquired in the acquisition and eliminate in consolidation.
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(u) Represents the income tax impact of the pro forma adjustments including, (i) interest expense on our amended and restated credit agreement and
amortization of the related deferred financing costs, and (ii) an increase in depreciation and amortization expense due to the increase in estimated fair values
of the related assets.

(6) Items Not Adjusted in the Unaudited Pro Forma Condensed Consolidated Financial Statements

As aresult of the acquisition, Liberty Global will no longer provide a number of corporate services to Chellomedia Group, the cost of which was allocated to
Chellomedia Group in its historical combined financial statements. In the future, these services will be provided to Chellomedia Group under new
arrangements with AMC Networks. No adjustment has been reflected in the unaudited pro forma condensed consolidated statements of operations for any
differences between the actual costs allocated to Chellomedia Group in its historical combined financial statements and those estimated costs that will be
incurred as part of new arrangements with AMC Networks.

Income tax expense included in the unaudited pro forma condensed consolidated statements of operations does not include the effect of valuation allowance
adjustments to AMC Networks' deferred tax assets relating to the expected benefit of utilizing certain foreign tax credits for which a valuation allowance is no
longer necessary as this adjustment is considered nonrecurring.

The unaudited pro forma condensed consolidated statements of operations does not reflect the realization of any expected cost savings and other synergies
resulting from the acquisition as a result of any cost saving initiatives planned subsequent to the completion of the acquisition nor do they reflect any
nonrecurring costs directly attributable to the acquisition. Total direct acquisition costs amounted to $22,465, of which $19,351 was incurred subsequent to
September 30, 2013.
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